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Kim Joong-Keun in
Calcutta on Monday.
A Telegraph picture

Korea
upbeat on
- Bengal

A STAFF REPORTER

Calcutta, Feb. 6: Calcutta-
based firms have the capabili-
ties to provide efficient back-
end support to South Korean
conglomerate Posco’s pro-
posed integrated steel plant in
Odisha once the project mate-
rialises.

sador of the Republic of
Korea, said, “Calcutta can pro-
vide back-end support when
Posco happens. This $12-bil-
lion steel mill project in
Odisha is the single largest
FDI in India.” He was speak-
ing at an interactive session by

merce & In here

e met state 1 min-
ister Partha Chatterjee and de-
| liberated on investmentand co-
| operation domains, including
TT/ITeS, steel, power, engineer-
ing, petrochemicals, shipbuild-
ing, automobile and food pro-
cessing.

“Korean enterprises are
mostly confined to New Delhi,
Chennai, Bangalore and Hy-
derabad. But a large number
of companies are exploring
opportunities beyond these
cities. Bengal has what it takes
to become an attractive invest-
ment destination. I have re-
quested the industry minister
here to lead a business delega-

tion to Korea,” he said.

Kim Joong-Keun, ambas- .

. from India,” Mr Joong-Keun
the MCC Chamber of Com-
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‘India, Korea must |
explore trading in
new products of
mutual interest’

Our Bureau

Kolkata, Feb.6
The Korean Ambassador, Mr
Kim Joong-Keun, on Monday
said that India and Korea
should expand their mer-
chandise trade basket by ex-
ploring mew produets of
mutual interest to boost bilat-
eral trade. The list of products
currently being traded be-
tween the two nations has
seen little change over the
years, he pointed out.

“Even under the merchan-
dise trade, list of products be-
ing traded between the two
countries have not changed
much over the years. While
auto parts, vessels, synthetic
resins, parts for wireless tele-
communication equipments
form the key products of ex-
ports from Korea; intermedi-
ate goods and raw materials
are some of the key imports

said at an interactive session

organised by the MCC Cham-
ber of Commerce and Indus-

Bilateral trade between In-

dia and Korea grew 20 per
cent to 20.6 billion in 2011
Korea’s exports to India grew
11 per cent while its imports
grew 40 per cent.

However, despite the
growth, Korea’s share in In-
dia’s global trade volume is
less than three per centand its
foreign direct investment in
India accounts for only 1.3 per
cent of Korea’s total outbound
FDI flow, he pointed out.

There was scope for dee-
pening and expanding the
trade relations between the

two nations, he said.
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HINDUSTAN TIMES KOLKATA
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South Korea explores investment options
KOLKATA: South Korea thinks there is a lot of potential for its
entrepreneurs in firms in West Bengal in sectors like IT, TteS,
steel, power, petrochemical and food processing, South Korean
Ambassador Kim Joong-Keun said, “The state has a new gov-
ernment under dynamic leadership of Mamata Banerjee, who
encourages investments.” g HTC
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